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ADJUSTABLE RATE RIDER w1647 ny798 '
slatercst Rale ety
CHES ADIUST ABLE KA TE RIDER v made il Oth oo February .. 1¢ 84, ,
and s incorporated atoand shatl v decmisd te ancmd amd supplzatal the Monipage, Deed of [rust, of Deed ta Sceure ‘
Debdt tihe “Sevoray hsteument”™ 1 o the same date gonen m the aideraee-d (the *Borcower’ '} 10 sevure Borrawer’s :l
Adjustable Rate Noieto . The Palmetto Bank,. 470 Haywood Road..Greenville, ... ;
.South. Carolina o tthe “Ponder™) o) ahe same date (the “*Note™™) and covering the
propedy deswabat i the Sovungy bistroment and lovatat .

33 Queen Ann Road, Greenville, South Carolina 29615

..................

(Proporly Adress)

subject to the limits stated in the Note. If the interest rate Increases, the
Borrower's monthly poyments will be higher. If the interest rate decreases, the -
Borrower's monthly paymenis will be lower. i
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The Note contains provisions allowing for changes in the interest rate every year ‘
t

ADDICIOS AL COVENANIN. Tn addition o the covenants amd agreements made in the Security Instrument,
Borrower and L omder fusther conenant and agree os follons

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for szt interest rate of 10-5/8.. 23 Section 4ol the Note provides for ch:mgcs in the inferest .
rate and the moenthly pasments, as follows- ‘.
“3, INTEREST RATE AND MONTHLY PAYMENT CHANGES : ,

(A) Change Dates ’

The interocst gate wall pos s chonge on the iest day of March . :19..82 ... andon that day }
every 12th momih thereofter Eachidate on which iy snterest rate could change is called a *Change Date.”™ . )

(B) The lndex - TR P S

Begmmng with the first Change Date, my mterest rate will be based on an Index. The “Index™ is the weelly average
yield on Umited States Treasury sevunines adjusted 1o constant maturity of | year, as made available by the Federal
Reserve Board. The most revent Tuden figure ssalable as of the date 45 days before cach Change Date is called the
“Current Indes.”

If the Indea v no knger available, the Note Holder will choose 4 new index which is based upon cnmpamblc
information. The Nute Holder witl give me nottee of this chace. i

The Initial Index value of this Note is 9., 87,

(C) Calculstion of Changes ) i

fefore cach Change Date, the Note Huolder wall calvulate my new interest rate by adding . 2.5... percentage points '
(2.5 ..%)tothe Curcent Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth
of one percentage point (0.125%%). Subject 10 the linuts stated in Section 4(Dbelaw, this rounded amount will be my new
interest rate until the neat Change Date. .-

The Note Holder will then deternune the amaurt of the monthly payment that would be sufficient to repay the
unpaid principal balance of iny loan T am eapected to owe on the Change Date in full on the maturity date at my new
intecest rate in substannally equal payments The eovuli of this calculatton will be the new amount of my monthly payment.

(D) Limit on Iatercst Rate Changes

The rate of interest I am required to pay shall not be increased or decreased on the first Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. The rate of interest | am required to pay shall never be increased or decreased on any subse-
quent single Change Date by more than one percentage point (1.0%) from the rate of interest ! have been
paying for the preceding twelve months. My interest rate also shall never be greater thapl2-1/8 .

tE) Eflective Date of Changes

My new mterest fate will bevame elfictine on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unnit the smount of my monthly payment changes
agamn.

(F) Notice of Changes

The Naote Hotdee will mad or deliner 1o nie s notree of iy changes i the onount of my monthly payment before the
effecnive date of any change. The notrce witl include mformaton requared by law o be given me and also the title and
telephone number ofa person who sl answer any question Ty lave seanding the notice.™

B. CHARGES; LIENS

Uniform Covenant 4 of the Sevumiy Tnsteument i amended 1o read as Tollows:
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4. Charges; Licny. Borcower shall pay adl tives, sssessients, b other clarges, fines and impositions atteibutable to the
Propeaty which may ataun a preoty over this Secanin basteament. and Feschold paynrenis or geound eeats, ifany. in the
mannct provaded under pasageaph 2 hcecol o af i pasd e such manner, by Horrower making payment. when due.
direxily tothe payee thercof Horrower steall promptls fagssh to 1 cnder all notees of anmsunts due ander this pacagraph.,
amd it the ovent Bortawer stad? ke payincat daectls, Horroser Aol prompels Terosds o Lemder eovapis esslbfenoing
such payatenis Bartowee shadt prompily dischenze sy e whisch bas proonty over this Seconty tastramens; providals
that Boreower shall i be rospurred 1o discharge iy such Bes s loage s Borcowers (a) shall ageee in wotig 1o the

pasment of the ohliearton sevurad by such Ten m o manece acoepiabhe to b coder, th shaldl i goad Cath contest such hen

by or defond apainsg entorecment of such i e, lega! puos catimes whicho the opanon of T ender operate to peeveat the
cofircenient of 1The e os faferuare of the Properts cg s part therced or e stell secaree Seom the hohler of such fere an
agfoeiient o bonm sanbectoey fo b emder sobondimasong sich oo tothos Seaunny Tnsteoneeat

190 ender detenminecs tinat all g ans pant of the Propaones s sobyoct 1o bon soloch inan atton o praniy aver this Sevonify
Bistronrent, T oodes stof somd Hornoer potrec adoniilose sich Iene Boaronnver shall sty such b or pake one ot nnsy ol

the o st ortdoabo e wilim o o the civime oV oty ¢
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